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:6<2�6SULQJ���1HZVOHWWHU�
�

7KH�6SULQJ�&RQFHUW��
2XU�ILQDO�FRQFHUW� IRU�WKLV�VHDVRQ�LV� MXVW�DURXQG�WKH�FRUQHU��7KH�FRQFHUW�ZLOO�EH�KHOG�RQ�
0D\��� ��� �DW� WKH�+DPPHUVFKPLGW�&KDSHO��(OPKXUVW�&ROOHJH��DQG�����6��3URVSHFW�$YH��
(OPKXUVW��,O�������S�P��
7KH� 2UFKHVWUD� ZLOO� EH� SUHVHQWHG� ZLWK� WKH� ,&2�2UFKHVWUD� RI� WKH� \HDU� DZDUG� IURP� WKH�
,OOLQRLV�&RXQFLO�RI�2UFKHVWUDV��
7KLV�FRQFHUW�ZLOO�DOVR�IHDWXUH�RXU�FRQFHUWR�ZLQQHUV�DQG�D�VSHFLDO�SHUIRUPDQFH�ZLWK�
6WHSKHQ�%DOGHUVWRQ��DQG�WKH�&RQFHUW�RUFKHVWUD��&RQFHUWV�DUH�RSHQ�WR�WKH�JHQHUDO�
SXEOLF��7LFNHWV�DUH�DYDLODEOH�DW�WKH�GRRU�DW����HDFK�

$OO�RUFKHVWUD�PHPEHUV�PXVW�UHPDLQ�IRU�WKH�HQWLUH�FRQFHUW�
�
�

5HKHDUVDOV��
:H�KDYH�RQO\�$SULO��������0D\�������DV�UHKHDUVDOV�EHIRUH�RXU�ILQDO�FRQFHUW��
,W�LV�LPSHUDWLYH�WKDW�\RX�DWWHQG�HDFK�RI�WKHVH�UHKHDUVDOV��<RX�DUH�LPSRUWDQW�WR�WKH�
RUFKHVWUD�DQG�\RXU�SDUWLFLSDWLRQ�LV�QHFHVVDU\�WR�PDNH�RXU�FRQFHUW�D�VXFFHVV��
�

�
&RQFHUW�&DOO�WLPHV�

)RU�WKLV�FRQFHUW�ZH�DUH�JRLQJ�WR�FKDQJH�WKH�FDOO�WLPH�IRU�RXU�6LQIRQLD�PHPEHUV���7R�KHOS�
UHPRYH�VRPH�RI�WKH�ZDLW�WLPH��ZH�ZRXOG�OLNH�6LQIRQLD�PHPEHUV�WR�UHDG\�WR�UHKHDUVH�DW�
���SP��&RQFHUW�PHPEHUV�VKRXOG�EH�RQ�VWDJH�UHDG\�WR�UHKHDUVH�DW����SP�� � �

�
�

&RQFHUW�'UHVV�
7KHUH�VHHPV�WR�EH�D�OLWWOH�FRQIXVLRQ�RYHU�FRQFHUW�GUHVV��7KH�GUHVV�FRGH�LV�DV�IROORZV���

/DGLHV��%ODFN�WHD�OHQJWK�VNLUW�RU�GUHVV�EODFN�SDQWV��:KLWH�ORQJ�VOHHYHG�EORXVH�ZLWK�
VLPSOH�FROODU���1R�7�VKLUWV��3ROR�VZHDWHUV�RU�%HOO\�VKLUWV���%ODFN�GUHVV�VKRHV���1R�
VDQGDOV��IOLS�IORSV��VOLS�RQV��J\P�VKRHV�RU�EDUH�IHHW��%ODFN�+RVH�RQO\��(DUULQJV��LI�ZRUQ�
VKRXOG�EH�VWXGV��+DLU�DFFHVVRULHV�LI�ZRUQ�VKRXOG�EH�EODFN�DQG�QRW�GLVWUDFWLQJ�����
*HQWOHPHQ��%ODFN�RU�GDUN�FRORUHG�VXLW��7X[HGRV�DUH�RSWLRQDO��:KLWH�ORQJ�VOHHYHG�VKLUWV�
ZLWK�EODFN�ERZ�WLHV��7X[HGR�VKLUWV�DUH�SUHIHUUHG���%ODFN�GUHVV�VKRHV�DQG�EODFN�VRFNV��
�1R�VDQGDOV��IOLS�IORSV��VOLS�RQV�RU�EDUH�IHHW���+DLU�VKRXOG�EH�FRPEHG�QHDWO\���
6LQIRQLD�0HQ��6XLWV�DUH�RSWLRQDO�KRZHYHU�\RX�PXVW�ZHDU�D�ORQJ�VOHHYHG�VKLUW�ZLWK�D�
EODFN�ERZWLH���
�
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&RQFHUW�5HPLQGHUV�

��
�

y �&RQFHUW�WLFNHWV�ZLOO�EH�DYDLODEOH�WR�\RX�2Q�0D\����3OHDVH�SLFN�WKHP�XS�DW�WKH�ERDUG�
WDEOH�

y :H�ZLOO�KDYH�IORZHUV�IRU�VDOH�DW�WKH�FRQFHUW��
y �,I�\RX�KDYH�DQ�HPHUJHQF\�WKH�QLJKW�RI�WKH�FRQFHUW�DQG�\RXU�FKLOG�ZLOO�EH�XQDEOH�WR�

DWWHQG�SOHDVH�FRQWDFW�RXU�DWWHQGDQFH�FRRUGLQDWRU�DW�1XUVH1DQF\����#FRPFDVW�QHW���
������RU�FRQWDFW�5LWD�6WDOOLQJV�YLD�WKH�FHOO�QXPEHU�DW�����������������
�����:KLOH�DW�WKH�FRQFHUW���DOO�VWXGHQWV�VKRXOG�UHPDLQ�VHDWHG�DQG�SD\�DWWHQWLRQ�WR�WKH��
������� RUFKHVWUD�WKDW�LV�SOD\LQJ��

�
y 3URJUDP�$GV��7KH�SURJUDP�IRU�WKH�6SULQJ�&RQFHUW�ZLOO�KDYH�VSDFH�IRU�FRPPHUFLDO�DGV�DQG�

RI�FRXUVH�\RXU�SHUVRQDO�DGV�WR�\RXU�IDYRULWH�PXVLFLDQ���,I�\RX�RZQ�D�EXVLQHVV�RU�NQRZ�RI�
RQH�WKDW�ZRXOG�EH�ZLOOLQJ�WR�SODFH�DQ�DG�LQ�WKH�VSULQJ�SURJUDP�ZH�ZRXOG�DSSUHFLDWH�WKH�
KHOS���)RUPV�ZLOO�EH�DYDLODEOH�DW�WKH�ERDUG�WDEOH��:H�DOVR�KDYH�SHUVRQDO�DGV�WKDW�DUH�
VSHFLILFDOO\�IRU�\RX�WR�SODFH�IRU�\RXU�PXVLFLDQ��

������)RUPV�IRU�WKHVH�DGV�ZLOO�DOVR�DYDLODEOH��'HDGOLQH�LV�0D\��WK�
�
�
�
�
�
� � �������������9ROXQWHHU�&RUQHU�
7KH�*UDGXDWLRQ�3DUW\�LV�VFKHGXOHG�IRU�0D\��������
:H�ZLOO�QHHG�\RX�KHOS�IRU�RXU�ILQDO�SDUW\��:H�QHHG�HYHU\RQH�WR�KHOS�
:H�ZRXOG�OLNH�WKLV�WR�EH�DQ�ROG�IDVKLRQ�SDUW\�ZKHUH�SDUHQW�EULQJ�WKH�WUHDWV���:H�ZRXOG�
OLNH�6LQIRQD� SDUHQWV� WR� HDFK�EULQJ� D� ��� OLWHU� ERWWOH� RI� VRGD�DQG� DOO�&RQFHUW�SDUHQWV� WR�
EULQJ�D�VSHFLDO�WUHDW�OLNH�EURZQLHV��FRRNLHV��FHUHDO�EDUV��HYHQ�FXW�YHJJLHV�RU�IUXLW«�/HW¶V�
PDNH�WKLV�D�VSHFLDO�RFFDVLRQ���
:H�ZLOO�VXSSO\�WKH�FXSV��SODWHV��DQG�QDSNLQV��
)RU�WKH�&RQFHUW�ZH�ZLOO�QHHG�YROXQWHHU�WR�KHOS�PRQLWRU�WKH�NLGV�DIWHU�UHKHDUVDO��SDVV�RXW�
SURJUDPV��HWF���3OHDVH�VLJQ�XS�DW�WKH�ERDUG�WDEOH�GXULQJ�RXU�6XQGD\�UHKHDUVDOV��
�
�
�
�
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�
�����$XGLWLRQV�6LJQ�XS�1RZ�
$XGLWLRQV�IRU�WKH�����������VHDVRQ�DUH�VFKHGXOHG�IRU��
�
)ULGD\�0D\���WK�������SP�WLOO������SP�
�
6DWXUGD\�0D\���WK��QRRQ�WLOO������SP�
�
)ULGD\�-XQH��WK�������SP�WLOO������SP�
�
6DWXUGD\�-XQH���WK��QRRQ�WLOO������SP�
�
�
1HZ�$XGLWLRQ�/RFDWLRQ�����
+RO\�7ULQLW\�/XWKHUDQ�&KXUFK�
����(��0DGLVRQ�
/RPEDUG��,OOLQRLV��
�
6WXGHQWV�PXVW�PDNH�DQ�DSSRLQWPHQW�ZLWK�5LWD�6WDOOLQJV��
7KH�DXGLWLRQ�ZLOO�WDNH�WHQ�PLQXWHV��3OHDVH�SUHSDUH�D�EULHI�XQDFFRPSDQLHG�VROR�SLHFH�RI�
\RXU�FKRLFH��6LJKW�UHDGLQJ�ZLOO�DOVR�EH�UHTXLUHG��6WXGHQWV�PXVW�DXGLWLRQ�HDFK�VHDVRQ���
�
)RU�UHWXUQLQJ�VWXGHQWV�ZH�ZLOO�WU\�VRPHWKLQJ�D�OLWWOH�GLIIHUHQW�WKLV�\HDU��
�
$OO�UHWXUQLQJ�6LQIRQLD�VWXGHQWV�ZLOO�DXGLWLRQ�ZLWK�0U��*UHHQ�RQO\���
�
,I�\RX�ZRXOG�OLNH�WR�DGYDQFH�WR�FRQFHUW��\RX�PXVW�ILUVW�JHW�DSSURYDO�IURP�0U��*UHHQ�ILUVW��
\RX�ZLOO�WKHQ�EH�VFKHGXOHG�WR�DXGLWLRQ�ZLWK�'U�<HK��
�
$OO�FXUUHQW��FRQFHUW�PHPEHUV�ZLOO�DXGLWLRQ�IRU�'U��<HK�RQO\���
�
)RU�DOO�VWXGHQWV����D�IHH�RI�������ZLOO�EH�DFFHVV�LI�\RX�FDQFHO�\RXU�DXGLWLRQ�WLPH��
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%LWV�DQG�3LHFHV�

����&RQJUDWXODWLRQV������
�
7KH�VHQLRUV�IRU�����������VHDVRQ�DUH����
&RQRU�*URJDQ��/LQGVD\�+DOZLWK��&ROOHQ�0F*RXUW\��'DQLHO�6WDOOLQJV��DQG�0HJ�6\QGHU��
��
7KH��WK�*UDGHUV�IRU�����������VHDVRQ�DUH�����
6\OYLD�%RFKQHU��&KULVWLQH�%XUNH���(ULF�'LQ��7KHUHVD�'XQKDP���
&KULVWLDQ�)ROH\��0DULVVD�.LQVOH\��9LMD�/LHWXQLQNDV��5DFKHO�0LONRYLFK��0DUHN�0URF]HN��
-HUHP\�3LQFXV��.DWLH�3RJJHQVHH��7RP�5HXV]��*DOHQ�5\DQ��&DUD�6FKOHFNHU���
=RH�6WHLQEHUJ��$XGUH\�:HQ]HO��DQG�$P\�=KRX��

:(�$5(�62�3528'�2)�<28�$//�����
� � �
$WWHQGDQFH�
$WWHQGDQFH�LV�WDNHQ�DW�HYHU\�UHKHDUVDO�DQG�VWXGHQWV�DUH�UHVSRQVLEOH�IRU�VLJQLQJ�LQ�RQ�
WKH�URVWHU�SURYLGHG�EHIRUH�WKH�EHJLQQLQJ�RI�WKH�UHKHDUVDO��
�
$�)HZ�5HKHDUVDO�5HPLQGHUV�
)RU�ZRRGZLQGV��
�+DYH�D�VXSSO\�RI�H[WUD�UHHGV�DYDLODEOH�DW�HYHU\�UHKHDUVDO�DQG�FRQFHUW���
)RU�VWULQJV��
�+DYH�D�PXWH�DW�HDFK�UHKHDUVDO���
�+DYH�D�VKRXOGHU�UHVW��DV�QHHGHG���URVLQ��GXVW�FORWK��DQG�DQ�H[WUD�VHW�RI�VWULQJV�DYDLODEOH�
DW�UHKHDUVDO���
�
7KH�&RQGXFWRU¶V�&RUQHU���6LQIRQLD��

,�KDYH�KDG�D�VSOHQGLG�WLPH�GXULQJ�P\�ILUVW�\HDU�DV�GLUHFWRU�RI�WKH�6LQIRQLD�2UFKHVWUD��,�
WKDQN�DOO�PHPEHUV�IRU�PDNLQJ�PH�IHHO�ZHOFRPH�DQG�HPEUDFLQJ�WKH�DEVROXWH�MR\�RI�
PDNLQJ�PXVLF��,W�KDV�EHHQ�D�JUHDW�H[SHULHQFH�ZRUNLQJ�ZLWK�VXFK�WDOHQWHG�\RXQJ�
PXVLFLDQV�DQG�,�KRSH�WR�VHH�\RX�DOO�EDFN�QH[W�\HDU�IRU�DQ�H[FLWLQJ�QHZ�VHDVRQ����
0U��*UHHQ�
�
%RDUG�1RWHV�
7KHUH�ZLOO�EH�D�3DUHQW�PHHWLQJ�RQ�0D\��WK��
:H�QHHG�SDUHQW�WR�WKLQN�DERXW�KHOSLQJ�RXW�RQ�WKH�%RDUG��
:H�ZLOO�KDYH�RSHQLQJV�IRU�D�UHFRUGLQJ�VHFUHWDU\��DQG�DQ�DXGLWLRQ�FRRUGLQDWRU�LQ�WUDLQLQJ��
�


